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paid for treachery, defeat, and shame, was long and
severely felt by the nation/'

During Chatham's wars it was predicted that if once we
became masters of Canada there would be a great im-
portation of skins and beavers and a prodigious exten-
sion of fine hat manufactures. " Every man might afford
to wear a beaver hat if he pleased, and every woman be
decorated in the richest furs ; in return for which our
coarse woollens would find such a vent throughout those
immense northern regions as would make ample satis-
faction for all our expenses/' Canada was taken, and after
we had possessed it for several years, beavers, furs, and
hats were dearer than ever* As for woollens, the
Canadian consumption of English cloth was hardly as
much as would have been required by the English
soldiers who had been lost in taking, defending, and
garrisoning Canada*1

It is sometimes said on behalf of war that it circulates
money; the Seven Years' War certainly circulated a great
deal of foreign money in Germany* Horace Walpole,
after describing the severity of the winter campaign of
January, 1760, expressed his amazement that with such
weather, such ravages, and distress there was anything
left in Germany but money: "for thither half the
treasure of Europe goes : England, France, Russia, and
all the Empress [Maria Theresa] can squeeze from Italy
and Hungary, all is sent tHither, and yet the wretched

1 It was complained at the end of the Seven Years* War that, owing
to the growth of taxes and the rise of prices in England, the sales of
our manufactures in foreign countries had much decreased, and even our
colonies, on whose behalf the war was supposed to have been under-
taken, were buying goods " in Holland, in Italy, and Hamburg or any
other market where they can buy them cheapest, without regarding the
interest of the Mother country/'